Monthly Report’

Desjardins Rl Multifactor Emerging Markets Equity ETF (formerly Desjardins Rl Emerging
Markets Multifactor - Net-Zero Emissions Pathway ETF)

As at October 31, 2026

Ticker

CUSIP
Exchange

Base Currency
Inception Date

DRFE
25060F100
TSX

CAD

March 07, 2019

Asset Class Emerging Markets Equity

Management Expense 0.75

Ratio (MER) (%)

Management Fee (%) 0.65

Eligibility NON-REG and REG
(including FHSA)

Distribution Frequency Quarterly

Reduction in Financed

emissions with respect  27.1%

to the reference year*

*as at November 2, 2026

Price at Month End ($)  30.87

Total Assets ($) 501,602,629
Shares Outstanding 16,250,000
Number of Securities 204

(As at Sep 30, 2026)

Price/Earning Ratio 12.05
Price/Book Ratio 1.21
Dividend Yield (%) 2.54
Annualized 0.00

Distribution Yield (%)

FUND MANAGER (S)
Desjardins Investments Inc.

TOP HOLDINGS (%) As at Sep 30, 2026

Taiwan Semiconductor Manufactrg Co Ltd
Samsung Electronics Co Ltd

SK Hynix Inc

MediaTek Inc

Delta Electronics Inc

Tencent Holdings Ltd

ASE Technology Holding Co Ltd
Aspeed Technology Inc

Shinhan Financial Group Co Ltd
Chroma ATE Inc

Total

“FUNDGR ADE A*

ACHIEVED FOR THE YEAR 2025

9.75
8.50
6.88
3.00
192
1.77
174
141
1.32
131
37.62

O Desjardins
Wealth Management

Investments
desjardinsetf.com

FUND DESCRIPTION

The ETF seeks to provide long-term capital appreciation through the use of a
multifactor approach and to gradually reduce the portfolio’s Financed Emissions (as
defined in the Prospectus) while managing active risk. To achieve this, it invests
primarily in equity and equity-related securities of large and mid-cap companies in
emerging markets while ensuring that all constituent issuers meet pre-determined
ESG standards (as defined in the Prospectus).

BENEFITS

 Selects emerging markets securities, including the energy sector
e Multifactor approach
e Integrates environmental, social and governance (ESG) considerations

e Target to maintain a Financed Emissions level at least 25% below that of the benchmark
index

Performance Analysis
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Emissions Pathway ETF)

FUND PERFORMANCE (%)

Since

1Month 3Month 6Month 1Year 2Year 3Year 5 Year Fund
Inception

Net Asset Value  -9.90 -6.37 1.95 12.73 17.37 21.02 11.59 8.58

SECTOR ALLOCATION (%) (TOP 10) GEOGRAPHIC ALLOCATION (%)

‘ @ Technology 41.12 ‘ B Korea, Republic Of 23.92
' 8 Financial Services 23.22 o \ Taiwan 23.14
8 Industrial Goods 5.01 | B China 20.08

Basic Materials 4.84 \ India 6.56

B Telecommunications 4.83 B Thailand 4.53

B Consumer Services 4.30 Brazil 4.07

B Consumer Goods 4.04 B Mexico 3.79

B Industrial Services 3.23 South Africa 3.36

Real Estate 2.73 B Hong Kong 3.04

8 Utilities 2.71 B Chile 2.71

@ Other 3.97 Other 4.80


http://www.desjardinsetf.com
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Desjardins Rl Multifactor Emerging Markets Equity ETF (formerly Desjardins Rl Emerging O Desjardins
Markets Multifactor - Net-Zero Emissions Pathway ETF) Wealth Management

Investments

Desjardins Exchange Traded Funds (FNB Desjardins)

FundGrade A+® is used with permission from Fundata Canada Inc., all rights reserved. The annual FundGrade A+® Awards are presented by Fundata
Canada Inc. to recognize the “best of the best” among Canadian investment funds. The FundGrade A+® calculation is supplemental to the monthly
FundGrade ratings and is calculated at the end of each calendar year. The FundGrade rating system evaluates funds based on their risk-adjusted
performance, measured by Sharpe Ratio, Sortino Ratio, and Information Ratio. The score for each ratio is calculated individually, covering all time
periods from 2 to 10 years. The scores are then weighted equally in calculating a monthly FundGrade. The top 10% of funds earn an A Grade; the next
20% of funds earn a B Grade; the next 40% of funds earn a C Grade; the next 20% of funds receive a D Grade; and the lowest 10% of funds receive an E
Grade. To be eligible, a fund must have received a FundGrade rating every month in the previous year. The FundGrade A+® uses a GPA-style
calculation, where each monthly FundGrade from “A” to “E” receives a score from 4 to O, respectively. A fund’s average score for the year determines
its GPA. Any fund with a GPA of 3.5 or greater is awarded a FundGrade A+® Award. For more information, see www.FundGradeAwards.com.
Although Fundata makes every effort to ensure the accuracy and reliability of the data contained herein, the accuracy is not guaranteed by Fundata.

The financial information displayed in this document is provided for informational purposes only. No representations or warranties, express or
implied, are made by Desjardins in connection with the exactitude, quality or completeness of such information and data. Should these differ from
official prices, the latter will prevail.

Desjardins Exchange Traded Funds (ETF) are not guaranteed, their value fluctuates frequently, and their past performance is not indicative of their
future returns. Commissions, management fees and expenses may all be associated with mutual fund investments. The indicated rates of return are
the historical annual compounded total returns, including changes in securities value and reinvestment of all distributions and do not take into
account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns. Please
read the prospectus before investing. Desjardins Investment Inc. is the manager and Desjardins Global Asset Management Inc. is the portfolio
manager of the Desjardins Exchange Traded Funds. The Desjardins Exchange Traded Funds are offered by registered dealers.
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