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investment advice or securities transaction recommendations or recommendations on specific investment strategies. This document 
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The Desjardins Funds are not guaranteed, their value fluctuates frequently, and their past performance is not indicative of their future 
returns. Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. 
Please read the prospectus before investing. The Desjardins Funds are offered by such registered dealers. 
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Contributors to performance 
 
→ All allocations detracted from relative performance. 

 
 
Detractors from performance 
 
→ Within fixed income, our allocations to income opportunities 

and government bonds detracted over the period. 

→ Within equity, our allocations to Chinese equities and global 
growth equities detracted over the period. Our allocation to 
global cyclicals, initiated partway through the quarter, was flat 
for the period. 

 
 
Major changes to portfolio in the period 
 
→ We increased our allocation to global growth equities, 

modestly decreased our allocation to Chinese equities, and 
added an allocation to global cyclicals. We decreased the 
portfolio’s exposure to government bonds. 


