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Please read the prospectus before investing. The Desjardins Funds are offered by such registered dealers. 

The Desjardins brand is a trademark of the Fédération des caisses Desjardins du Québec, used under licence. 

 

1/1 
 

Contributors to performance 

→ Security selection within US and Canadian investment-grade 
corporates contributed positively as did our selection in US 
CMBS. 

→ Off benchmark exposure to US high-yield corporates, US 
dollar denominated EM sovereigns, and CRTs contributed. 

→ In Canada, our significant underweight exposure to Federals, 
along with our exposure to non- investment grade corporates 
specifically in energy and finance was positive on relative 
performance. 

Detractors from performance 

→ Our underweight to Canadian provincials particularly longer 
maturities which significantly outperformed in Q2 dampened 
performance. 

→ Our underweight to the 20-year portion of the yield curve hurt 
performance as yields on the long end of the Canadian curve 
fell. 

Major changes to portfolio in the period 

→ Reduced some exposure to the US moving to Canadian bonds 
specifically adding to Canadian investment-grade corporates 
and Real Return Bonds (RRBs). 

→ Reduced exposure to Canadian Federals. 
→ Modestly reduced overall duration and increased our 

underweight duration position against the benchmark as we 
anticipate rising rates. 

 


